VHIAD FEEE

Vi 2026-20328 B 5 M E#R AR E T H OHE T 7 EHHR
=

{ o |
[17k] [EZES [RERB] :178149135330691

(HikRESiE]] :2026-06-13 [iTH#H4LE] :+86 180 2246 3983

St SR AR MRS SR | A |

[EBFHBME] :market@winmarketresearch.com

(#REMME] : ¥18900.00 X EBFhHR
¥18900.00 #32 B Fhix
¥37800.00 A+ X BBFhix

RNEHE

REGIT R T, 2025F LIKAN AT HOMEHIAHESAT 71.12125% 5T, Fiit2032F§i1X51.6012%T, FES
ZE (CAGR) 75.2% (2026-2032) . MXEEFRE, PEHHESE/LETHKIR, 2025FHIHMEN

BAET, HE2KH %, Mit2032FE A% BA%ET, BR2KSHRHER %,
2025FXEXBHEEFHNLKEFBEFREZFHEN, FREFGRANBENEHXTAZBRESE RN SEETRANETH
AMBETIREEE. KIREFERRN RN SR B TER M.

20255, @RHRAXETHOMENHEEL52,000562,0008, FHHIHENLDN791,700E2,200%5T, Fr=§E£9455,0
00%68,0005, 1T FIHEFZFELHI30%,

BRARETHOMEE —XREETEAFERFEEENSHERASPHNHERAAETHOGE, BEXARNIMAETEN, A
wmERME., ETR. BHEZ. MAMNOFK. HER. ETRFADIZOFEARL, AIXEM. AR, RiE. a2
B, MESSRFSHITHES, AH, H&. F®EE, BEANCRIEEFLAIE, ZEXF-m—RE5EER. MRIERILHE.
RRikHE. HRMESFERHANEFEIRRNEER, BATEAREEETE. RE|SMEERE. EKEERE. AL
MEZERRNEAZRKEE RALER, HXBESHEERERERERE. MESE. ATHR. HO%KM. BEESH.
BERAKRY. BEXHREHEST. BEXHIMESRTRERETS,

HEBREXRA, Bl XELKRANESETS, 20255 58 %HiHHE, ZEE M, 23S5E %M

%, FItHRFILE, MXIGKRIR, 2026-203287[BICAGRKALIA %;

SR E, EEMMHERNEENEFHEKX, 2025F 573 5F %F %HHIAHHE, FtRR/LE,

R RIGRIRIGE, Mit2032F R E0EE] %;

MERERFERE, 30RTHEEEMAL, FIt2032FEMETREE %. FNMEARE, FEE2025FHTMANE
%, REJLECAGRALHA %;

MEFEFRE, £KEERN, RAXNETHOMBEZO X E8EBSH Hausgerate. Miele & Cie. KG. Smeg. Fisher
& Paykel Appliances Holdings. Sub-Zero Group%, 2025%, £KFE—#HIA BEEE. M, F—HIAEEAY
%R E; FEZEAITEE . « MF, 58 %5,

TREMRLSKEPETIRARETHOMEN 6. 2. HE. HEH. NMBRXREDL, ERSMLK5PES
INEE BEGEER. FRAE. 8 HE. HERARSKNPETHEEEFBSNHIRNE. HEHIEN2021F2
0255, FM¥iEH2026E20324,

FE BaE:

BSH Hausgerate

Miele & Cie. KG

Smeg

Fisher & Paykel Appliances Holdings

Sub-Zero Group

Electrolux Group

V-ZUG

Irinox

ASKO Appliances



Fulgor Milano

ILVE

Teka Group

Foster

Officine Gullo

RREAR~GRER, SFEWMTILNHER:

pLE S

303~

Hith

EBEEARERA, SFENTILAER:

FEMET

IMERRMET

BERARNA, FEEWMT/AAE:

£=E

SR04

BERXFNTAHEX

b3

Yo

FE

=F:

RmailL

ANEXHIE, EETEIERNFTNT:

F1E: REFITCEE. FRASREENTHETT, TLES. RBHE. IRRESE
H2E: 2IKEFME (FFaE. 2. HE. TRE. HEWASFLHIE, 2021-20324%F)
HIE: 2MARNETHOMBEIEMX 27, BIEHE. HEBRAS

FAE: LICEEARARNAETHOBBIE RS9, TEEEKRAXETHOMES~GE. HE. B\, TiHH5 5.
Mg, FERITUERES R

B8 2IMANATHOMEEIE BEFFANE, aEAFEN. RAXETHOME~RES. HE. A, 7t
B R EHNEEF

F6E: 2IKFEFRERBRARNETHOMBEHEE. WA, MBRDEEF

F1E: 2RFRZARARNETHOBBHEEZE. A, W8RG EE

E8E: ik, L TFlAN. HERESEFOME

HIE: 1T EhE. KIFEEE. XBVE. BFIERRER. FFHREREER. TEESE
F10E: IRELHIL

HREER

1 AR ESTHOHETIHIR

1.1 =REXKRGITEE

1.2 BBARSMER, RARBETHOMBEETUS AN TILZER

1.2.1 £BAR~ MmERBRARNETH OHfE 5 &S Mg Ki#8%2021 VS 2025 VS 2032
1.2.2 248~f

1.2.3 30&f

1.2.4 Hith

13 BAAFEAR, FARBETHOMBEETETUS AN TS

1.3.1 £BRARAFEABRAXETH OHE HE L Ki#8282021 VS 2025 VS 2032
1.3.2ERAHES

1.3.35MERBMEST

1.4 NARMNAE, RARETHOHETECENTLA AT

1.4.1 £BRARMNBRANETH O#HE S g Ki8282021 VS 2025 VS 2032
1.4.2 %

1.4.3

15 BARESTHOMETIES. REHFE. WRRERE

1.5.1 RARETHOMBETI BRI

152 RARETHOMELRES



2 REBRAR BT H OHE SEMIES

2.1 2EBRAREZHOHEHEZIIR RGN (2021-2032)

2.1.1 2EBRAXESTHOHME~qE. 2. FEMBERALEBSE (2021-2032)
212 2HBRARETHOMETE. FRERLEEE (2021-2032)

22 2HRFEMXBARETHOMBTEREEEE (2021-2032)

221 eRFEMXBARETHOHMESE (2021-2026)

222 2ERFEMXBARBETHOMESZE (2027-2032)

223 2RFEMXBARBETHOMBFEHHNEH (2021-2032)

23 FERARETHOMBEZIIRRTGN (2021-2032)

2.3.1 FEBRARXETHOMES . 2. FEMBERAREBESE (2021-2032)
232 FERARETHOMBETE. THERERELREESE (2021-2032)

24 EHRBRANRETHOHEHERHEED

241 2EHHBRARETHOMEHER (2021-2032)

2.4.2 2GR ARETHOMEHRE (2021-2032)

2.4.3 2R ARETHOMENEEE (2021-2032)
3EEBRARETHOMBEEMX SR

31 eKFEMXBRARETHOMBERIZIES M 2021 VS 2025 VS 2032
311 2HFEMXBRARETHOMBEHEMARTIHEE (2021-2026)
312 2ERFEMXBARBETEHOMBHEEWATUN (2027-2032)

32 2RRFEMXBARETHOMEHEESM: 2021 VS 2025 VS 2032

3.2.1 2ERFEMXBARBETHOMBHEHERTIHNE (2021-2026)

3.22 2ERFEMXBARBETHOMBHEERTIHHTN (2027-2032)

33 EEFHHBARETHOMEHE. WARILKE (2021-2032)
BARGHTEHIRAREZHOMBEHREE. WARIEKE (2021-2032)

35 FERHRARETHOMEHREE. WARIEKE (2021-2032)

3.6 HETHmARETHOMEHREE. WARIEKE (2021-2032)

3T HEMIFHHRARNETHOBMBHE. IWARIERE (2021-2032)

3B EERHRARETHOMBHEE. WARIEKE (2021-2032)

4 R 5hEFE FHHRHI N

4.1 2HHHEE BRARXETHOHBRE =t iH%n

42 2ERHHFE BRAXETHOMEREEZ (2021-2026)

421 2ERFHEE BHRADXETHOMEREEZ (2021-2026)

422 2T EE SRAXETHOBMBEHEWAN (2021-2026)

423 2RFHEE BHRADNETHOBBEHENE (2021-2026)
4.2.42025F 2R BEFHHRARETHOMBYRNASR

A3FETHEE BRAXETHOMERHZ (2021-2026)

431 mEHFHEE R AXETHOMEHRE (2021-2026)

432 FEFHEE BRADNETHOMBEHE RN (2021-2026)

433 2025FHREFEEFHHRARIETHOMBYRANAESZ

A3A4PEGTHEE FHRARETHOMEBEHENE (2021-2026)

4.4 2RFE BRADNETHOMRE S KL=t 9 H

45 2RFE SN ERBEARETHOMmES LK BEA

4.6 2RI E B ARNETHOME=RER KRN A

4.7 BRANRETHOMBTILEFE. ESEEI R

4. 7.1 BRANREZHOHMBTUEFESH: 2025F£KTop S4E~BHIHREN
472 IRBARETHOMBE W, EHEAMESHINESTE (R &HH0E
4.8 G E R THiHHMEDD

5 2REBE~EH I

5.1 BSH Hausgerate

5.1.1 BSH HausgerateEZA&Z 8. R ARETHOMEE=EM, HEXE. ZTEXNFRTHiFHMA
5.1.2 BSH Hausgerate SR AN EZ=H OihE = miig. S¥Kk iz A

5.1.3 BSH Hausgerdte SR A\NEZTHOMEHE. WA, NMEREFIZF (2021-2026)
5.1.4 BSH Hausgerate AR BN R EB IS

5.1.5 BSH Hausgerate®® \V R FEHS

5.2 Miele & Cie. KG

5.2.1 Miele & Cie. KGEZAZE. I ANRNETHOMBES~EM., HEXE. EEXNFRHIHMA
5.2.2 Miele & Cie. KG R ANE T OHEF Mg, SHKRHIHNA

5.2.3 Miele & Cie. KG BRARNEZHOMBHE. WA, NMEKREFIZE (2021-2026)
5.2.4 Miele & Cie. KCGATBN REEI S

5.2.5 Miele & Cie. KGT A SR FhTH7S



5.3 Smeg

5.3.1SmegEAEE. RARNETHOMBE=EM, HEXIFH. TEWNFRHIHHII

5.3.2 Smeg R AR BT H OMME~SME. SHETIHNA

5.3.3Smeg RAXEZTHOMBEHE. WA, NEKREFZE (2021-2026)

5.3.4 SmegATENMREEWS

5.3.5 Smeg AL RFEHE

5.4 Fisher & Paykel Appliances Holdings

5.4.1 Fisher & Paykel Appliances HoldingsBEA&EFS. RAREZTHOMEESEM, HEXH. RENFRHIHMA
5.4.2 Fisher & Paykel Appliances Holdings SR ARXE T OE =g, SB&HIHA
5.4.3 Fisher & Paykel Appliances Holdings IRANEZ=HOMBEHE. WA, MIEKREFZFR (2021-2026)
5.4.4 Fisher & Paykel Appliances Holdings A& /T R E B 5

5.4.5 Fisher & Paykel Appliances Holdingsi \k & a7

5.5 Sub-Zero Group

5.5.1 Sub-Zero GroupEAEFEE. RAREBETHOMEEEM. HEXH. REWFRHIHM
5.5.2 Sub-Zero Group BRAXNEZTFH OHEF~ mig. SHRTHIHNE

5.5.3 Sub-Zero Group RARXNEZHOMEHE. I, NMEKREFZE (2021-2026)

5.5.4 Sub-Zero Group A FEIE N REEI S

5.5.5 Sub-Zero Group Il R EHZS

5.6 Electrolux Group

5.6.1 Electrolux GroupE#HEFES. RAREZTHOMEESEH, HEXH. TENFRHIHM
5.6.2 Electrolux Group BRANE =3 OHE = mig. S RTHIHNE

5.6.3 Electrolux Group BRAXNETHOHBEHE. WA, NMEREFE (2021-2026)

5.6.4 Electrolux Group 2 BE N REE IS

5.6.5 Electrolux Group® I RFHEI7S

5.7V-ZUG

57.1V-ZUGEZREFER. RARETHOMEEFEM, HEXE. REWNFRHIHMAL
5.7.2V-ZUG RAREZHOHE~ mAME. SHRHIHNA

5.7.3V-ZUG RANEZH OMEHE. WA, NHEREMZE (2021-2026)
5.7.4V-ZUGAREN R EEWS

5.7.5V-ZUGTE WL SRH NS

5.8 Irinox

5.8.1IrinoxBFXEFS. RAREZTHOMBEESEM, HEXE. TRENFRHIHMA

5.8.2 Irinox RARNEZTHOME =M. SBRHIHNA

5.8.3 Irinox MARNETHOMBHE. WA, MEKREFMZE (2021-2026)

5.8.4 IrinoxABIENM REZEIWS

5.8.5 IrinoxfB AL SR TN

5.9 ASKO Appliances

5.9.1 ASKO AppliancesB#Z 8. RAXETHOMBE~EM., HEXEH. TEEXWFRHIHMII
5.9.2 ASKO Appliances SR AR E = H OME= M. SHKRHIARA

5.9.3 ASKO Appliances SR ANEZHOMEHE. WA, NMBREFZFE (2021-2026)

5.9.4 ASKO Appliances A BN REBISE

5.9.5 ASKO Appliancesf\V B FhEHZS

5.10 Fulgor Milano

5.10.1 Fulgor MilanoB#FE. RARXEZTHOMELES~EM, HEXE. FEEWFRTHIHMAIL
5.10.2 Fulgor Milano SR AR EZ=H OMEF=@mAMIE. SHKRTHIHLA

5.10.3 Fulgor Milano SR AREZ=HOMEHEE. WA, MEKREFZER (2021-2026)

5.10.4 Fulgor Milano 2R ENREEI S

5.10.5 Fulgor Milanot® k& FEh7S

5.111ILVE

5111 ILVEERERE. RARETHOMBEES~EM, HEXE. EEWFRiiHMII

5.11.2 ILVE RAREZHOMEFmME. SERTHHA

5113 ILVE RAXETHOMEFEE. WA, NHEREMZE (2021-2026)

5114 ILVERRENREEIWS

5.11.5 ILVEfR WV SR FRENTS

5.12 Teka Group

5.12.1 Teka GroupEAHFE. RAXEZTHOMBEES~EM, HEXE. EHEXWFRTHIHML
5.12.2 Teka Group R AR BT H OMEFRME. S8 KRHIHRA

5.12.3 Teka Group SRARETHOHMBHE. WA, MEREFIZE (2021-2026)

5.12.4 Teka Group 2B E N REE IS

5.12.5 Teka Group® L RFHEIE



5.13 Foster

5.13.1 FosterBAER. RAXNETHOHBES~EN., HEXY. TREWFRHHMA
5.13.2 Foster iR AR E T H O E= RS, SHETHNA

5.13.3 Foster RARNETHOMBEHEE. WA, MEREFZE (2021-2026)
5.13.4 FosterABIEIN R EEI S

5.13.5 FostertB W BR#EHS

5.14 Officine Gullo

5.14.1 Officine GulloBE#&EFE. RARETHOMBESEK., HEXE. EENFEHHMA
5.14.2 Officine Gullo SR A\RNEZH O HE~RE. SHETIHNE
5.14.3 Officine Gullo BRAREFTHOHMBHE. WA, MEREFIZE (2021-2026)
5.14.4 Officine GulloABRE N R EEW S

5.14.5 Officine Gullot® W R FFEHE

6 FEFAERBARBETHOMES

6.1 @A~ RARBARETHOMEHRE (2021-2032)

6.1.1 2RARFRELEHRARETHOMEHERTIHHE (2021-2026)
6.1.2 £RAFEFRELEBARETHOMEHE=TN (2027-2032)

6.2 £HRAFFRELRBARETIHOMEWKRAN (2021-2032)

6.2.1 2XAEFREFEHBRARETHOMBVRARTIHHET (2021-2026)
6.2.2 2BRAEFRELBEHBAIET T OMBWATGL (2027-2032)

6.3 £RAEFRELEHBRARETHOMENEESE (2021-2032)

7T FEMNARARETEHOHME D

7.1 2RAEMNARANRNETHOMEHE (2021-2032)

7.1.1 2RFARNABRANRETHOMBHEERHIHHPE (2021-2026)
7.1.2 2BRARMNABRARETHOMBHEETN (2027-2032)

7.2 @AM ARAREZEHOMBEUAN (2021-2032)

7.2.1 2BARNARAREZH OB WAL TIHBE (2021-2026)
7.2.2 £RARMAHRARETHOHEBUWATN (2027-2032)

7.3 2RAENARAREZTHOMENEES (2021-2032)

8 LR R TFiEHmHR R

8.1 MARNETH OB~ LD

8.2 MARNEBETHOHME L ZHIERARSH

8.3 MARNEBETHOHREF= L R 5

8.3.1 LisRFEMELAIR

8.3.2 RFMEN B REERA R

8AMANRNETHOME T HEFP O

85 MARETHOMEHE R ES R

9 1Tk & BB XL 524

9.1 MARNEFTHOHBETILRENEREERDEE

9.2 RAREZTHOMEIT IR BE IR XS

9.3 MARNETH OB ITILEE S

9.4 EEFMEXFIHTARIT WD

9.5 FE I SWOTR

10 BRR R R K458

11 R

1L1HRA%

11.2 BUERR

11.2.1 ZFEEFKE

11.2.2 —FEEFKE

11.3 BUER B3I

11.4 RRERRP

HREER

RIZER
£ 1. 2ERAEFREEBRARETHOMEHETIEK (CAGR) #%#2021VS2025VS2032 (BA%ET)



®2:
% 3:
K4
x5
K6
=®T:
#*8:
+O:

% 10:
x11:
= 12:
= 13:
x 14:
% 15:
% 16:
r®1T:
% 18:
% 19:
# 20:
=21
*®22:
=23
= 24:
= 25:
% 26:
®27:
% 28:
% 29:
% 30:
*31:
+®32:
= 33:
=34
% 35:
& 36:
= 37
< 38:
#* 39:
% 40:
R 41:

2RAEFRABARESTHOMEHETIEK (CAGR) #%#2021VS2025VS 2032 (BRFETT)
SIRF RN BEETILE (CAGR) 2021VS2025VS 2032 (HA%ET)
BAXETHOMBETI B BIIK

BARNETHOMELREEE

2RFEMXBARETHOMBESEIEE (CAGR) : (2021VS2025VS2032) & (&)
SXFEMXBAXETHOMES~E (2021-2026) & (&)
SHRTFEMXBARBETHOME~ZE (2027-2032) & (&)
SHRFEMXBARBETHOMBEHIHNEH (2021-2026)
2RFEMXBRARNETHOME~EHIHHE (2027-2032)
SHRTFEMXBARNBETHOMBHEEUWNIGER: (2021VS2025VS2032) & (BRFETT)
SHRIFEMXBARBETHOMBHEWAN (2021-2026) & (HEHETT)
S2HRFEMXBARBETHOMBHSEWANTIHNEH (2021-2026)
SHRFEMXBARBETEHOMBUIN (2027-2032) & (BHFETT)
2ERFEMXRARNBETEHOMBUNTIHNE (2027-2032)
2XFEMXBmARETHAOWMBEHEE (8) : 2021VS2025VS 2032
SRFEMXBARNETHOMEREE (2021-2026) & (&)
SRFEMXBARNETHOMBEHEETIHHE (2021-2026)
SHRFEMXBARNBETHOMBHEE (2027-2032) & (&)
SHRFEMXBARBETEHOMBHEEME (2027-2032)

2EHHTE FRARBETEHOME~E (2025-2026) & (&)

2ETHEE BRARETHOMEHEE (2021-2026) & (&)

2ETHTE FRARBETHOMBHEHETHNEH (2021-2026)

2EHHEE FRARBETHOMBHEHEWAN (2021-2026) & (BHETT)
2ETHEE RARETHOMBEHEHEWATIHNE (2021-2026)
2ETIHEE FRARETHOMHBHEHENE (2021-2026) & (ET/8)

2025 2 HEFEEFERARESTHOBBWANIIE (BA%ET)

PEHFHEE FHRAXETHOMBEHRE (2021-2026) & (&)
PEHZEE R AXETHOMBEHEETIHGEE (2021-2026)

FEHHEE FRAXETHOHBHEWAN (2021-2026) & (BAH%ET)
FEHHEE FRAXNETHOHBEHEWATIHBE (2021-2026)
2025FREFELEFERARETHOBBBANGIE (BA%ET)

FEHHEE FRAXETHOHBHENE (2021-2026) & (£T/8)
2HRFEMFHRAREBETHOME S R=is %5

2RFE FRIMNERBARNETHOMES LB
2HRFEMFHRARBETHOMBE~RERRNEA

2025 2B NNETHOMBEEIE Bl (F—#. FZHAFIE=#ERA)
S2ERARNETHOMEHIHRE. HBUEWRS T

BSH Hausgerate ix \REFHOMEL~EHM, HEXE. ZTEXNFRHFHMA
BSH Hausgerdte R AR EZH OMEF R, SHRTIHNA

BSH Hausgerate

BAREZHOMERE (8) . A (BAXRT) « g (Eu/8) REFMZE (2021-2026)

®42:
43
xR 44
* 45
* 46
=R A4T:
= 48:
* 49:
% 50:
£ 51:
*52:
= 53:
x 54:
& 55
* 56

BSH Hausgerate 2R E T R EB I 5

BSH Hausgeratet® WV R#izh7S

Miele & Cie. KG BRAREZH OB EFEM, HEXE. EENFRMHIHHA

Miele & Cie. KG BRARNE = R mAE. S¥HKRHI7HMNA

Miele & Cie. KG RAREZHOMEHE (&) . WA (BREXERT) . M8 (Ew/8) REFIE (2021-2026)
Miele & Cie. KCAB]E M R EEWS

Miele & Cie. KGR\ BRFEHS

Smeg RARNEZHOMBEFE#, HEXE. REXNFRHHMIU

Smeg RAREZHOMEF R, SHRHIHNA

Smeg MAREZHOMEHE (8) . AN (BAER) . & (E/8) REFIE (2021-2026)
SmegREIENT REEIS

Smeg L NS

Fisher & Paykel Appliances Holdings SR AR B = OB E=Ef, HEXIN. TEXNFRHEFHMAL
Fisher & Paykel Appliances Holdings SR AR B =H OE=RAMIE. SHKRTHIHMA

Fisher & Paykel Appliances Holdings

BARETHOMEHRE (8) « WA (BAXER) « 8 (Ex/8) REFZF (2021-2026)

&R 57:
= 58:
= 59:

Fisher & Paykel Appliances Holdings AR /T R E BV 5
Fisher & Paykel Appliances Holdingst®\k & Frzhas
Sub-Zero Group SR ANEZTH OMMELE~EM, HEXE. TEWFRHIHMAIL



& 60: Sub-Zero Group SR AREZTH OIEFmAMIE. SHKRTHIHKA

% 61: Sub-Zero Group

BARETHOMEHEE (8) « WA (BRFER) . Mg (Er/8) REME (2021-2026)

& 62: Sub-Zero Group AR BN REEIS

& 63: Sub-Zero Group L RHFHEHE

& 64: Electrolux Group SRARNEZTHOMELES~E M, HEXE. TEWFRTHFHMALIL

& 65: Electrolux Group SR AR E T OIE=RIE. SH&EHIARA

% 66: Electrolux Group

BARETHOMWEHEE (8) « WA (BA%ER) . Mg (Emr/8) REME (2021-2026)

% 67: Electrolux Group2XBEIET REEIS

& 68: Electrolux Group AV &3 Eh7S

& 69: V-ZUG RANEZHOMBEE~EM. HEXE. THEXWFRMHMIIL

RT70: V-ZUG BRAREZHOMESRIE. S¥NHIHMNA

®"T71: V-ZUG RAREZTHOMERE (8) . WA (BBE%ER) . & (E/8) REFIE (2021-2026)
RT72: V-ZUGATENREEILS

R T73: V-ZUGTR L BRFEHTS

RT74: Irinox MARNETHOMBESTEM, HEXE. EEWFRMHFHMIIL

R 75 Irinox MARXEZTHOMMES R, SHRTIHNA

R 76 Irinox MAREZTHOMEHE (8) « A (BREET) . & (Fx/8) REFFR (2021-2026)
RT7: Irinox2XFENTREEWS

R 78: Irinoxt L RHEEHE

R 79: ASKO Appliances RARNEZTHOMBE=EH, HEXIH. BEFXNFRTHIHHA

# 80: ASKO Appliances SR AR E = OME=RANE. SHKLTHIHA

# 81: ASKO Appliances

BARETHOMEHEE (8) « WA (BRAER) . Mg (Emx/8) REME (2021-2026)

% 82: ASKO Appliances AT BT REB WS

% 83: ASKO Appliancest IV B#FzhZS

& 84: Fulgor Milano SR AXNETHOMEE=EM, HEXIH. RHENFRHFHMU

& 85: Fulgor Milano SR ANE = OE=mAME. SHKRHHNA

#& 86: Fulgor Milano R AXNEZ=HOMWEHE (8) « WA (BAE%ERT) « i (Ex/8) KREFZFE (2021-2026)
% 87: Fulgor MilanoABIENREEIS

& 88: Fulgor Milanot I RHrENS

& 89: ILVE R ANETHOMBE=EM, HEXE. TEXNFRHIHHII

& 90: ILVE RAXEZTHOMBE” SRS, SBRHIHNA

R Il: ILVE RAXEZHOMERE (8) . AN (BRER) « M8 (Ex/8) REMZE (2021-2026)
& 92! ILVERBENKREEWS

< 93: ILVELRWREHFHEHZE

& 94: Teka Group RARNETHOMBE=EM., HEXIEH. BEEXWNFRHIHHII

% 95: Teka Group RAXNEZTHOME MG, SBKRHIHNEA

& 96: Teka Group RARNETHOMBEHEE (8) . WA (BAZERT) « Mg (Ex/8) REFIZE (2021-2026)
£ 97: Teka GroupXBENKREEIS

% 98: Teka Group Il R EHZS

£ 99: Foster RARETHOMBEEM., HEXIH. BEXFRHHMA

#& 100: Foster RAREZHOME”RAMIE. SHRTHIHLA

& 101: Foster RAREZTHOMEHEE (8) . WA (BAERT) . Mg (Ex/8) REFIZFE (2021-2026)
% 102: FosterRARENMREEWS

& 103: Fostertt I RHFHEE

7% 104: Officine Gullo SRARXNEZTHOMEE~EMt, HEXE. TEHWFRHIHMIIL

# 105: Officine Gullo RAREZH OEF@mAE. SHRTHIHEA

#* 106: Officine Gullo RAREZHOMEHE (8) . WA (BAER) . Mg (Emx/8) REME (2021-2026)
% 107: Officine Gullo2XABE N R EEI

% 108: Officine Gullott W Rz

xR 109: 2RFR~MERBARNETHOMEHRE (2021-2026) & (&)

xR 110: 2RFR~@ERBARNETHOMBHEEGHHE (2021-2026)

£ 111: 2EFR-REIRBRAXETHOBBHEETN (2027-2032) & (&)

x112: 2EHHFARA~RERBANETHOMBHETIHHETN (2027-2032)

£ 113: 2EFARAERIRBAXETHOBBKRAN (2021-2026) & (BH*ETT)

£ 114 2EFARA~ERIFRBAXETHOMBRATIHHE (2021-2026)

#x115: 2RFE~SERBARNETHOBBWATN (2027-2032) & (BFH%ETT)

#*116: 2EAEFRELRBARETHOBBWATIHGETUN (2027-2032)



=®117:
= 118:
= 119:
= 120:
= 121:
®122:
# 123:
* 124:
* 125:
# 126:
= 127:
% 128:
*129:
#* 130:
*& 131:
= 132:

SEJE
E1:
B 2:
Bl 3:
E 4:
E 5:
E6:
E7:
& 8:
& 9:
& 10:
B 11:
B 12:
B 13:
B 14:
B 15:
&l 16:
B 17:
& 18:
& 19:
& 20:
B 21:
B 22:
& 23:
& 24:
& 25:
& 26:
& 27:
& 28:
& 29:
& 30:
E 31:
& 32:
& 33:
&l 34:
& 35:
& 36:
& 37:
& 38:
& 39:
&l 40:
E 41:

RARMNABRAXETHOMBEHRE (2021-2026) & (&)
2ERARNARARETHOMBEHETIHNE (2021-2026)
SRAFMNABRANXETHOMBEHEETN (2027-2032) & (&)
2ERHIHARNBARARETHOMBHETHHH I (2027-2032)
SRARARNARARETHOMEBERKRAN (2021-2026) & (BA%ETT)
SXARMNARAXETH OMBERATIZGE (2021-2026)
SERARNARARBETEHOMBUWATUN (2027-2032) & (BAHZET)
SERARMARARETEH OB THIHOFTN (2027-2032)
BRARNETHOMWmE LBEREEMENERERAFRIIR
BRARNEFTHOMEHREEFTIR
BRARETHOHETEHERARHEERE
BRARNETHOMETIABNEBREBIRNEER
BARETHOMmETIL A BE IR X

BRARNETHOMET BRI

HRSEE

X AHIMFIR

BARETHOME=RE A
S2ERARFREARBARETHOMEHEES2021 VS 2025 VS 2032 (HHETT)
2RAEF~REBEBRARETHOHMETHIH% 12025 & 2032

24T mE R

30ET=RER

Hitt™=mE A

2ERAREFABRARNESTH OMEHEi2021 VS 2025 VS 2032 (BHETT)
2ERAEFRABRAREZTEHOMETHDEi2025 & 2032

EXhEE=REE

IMERBHMET~RER

SIRREINBEER2021 VS 2025VS 2032 (BAETT)
SEARMARARETHOMBEHIHD%2025 & 2032

=2

[ER14

SEBRAXETHOBE~EE. 2. FREMBAERARBEE (2021-2032) & (&)
2ERAXETHOBESE2. FRENREAEESE (2021-2032) & (B)
S2HRFEMXBARBETHOMES~E (2021VS 2025VS2032) & (&)
S2HRFEMXBARBEZHOMBE~ETHNE (2021-2032)
FEBRARESTHOMESE. 2. T EEREZEEDE (2021-2032) & (A)
FEBRARETHOMETE. TIHFERERLEBEE (2021-2032) & (&)
SEBARNETHOMETHIHHETRIGKE: (2021-2032) & (BAET)
2RHHHRAREZTHOMETHLHME: 2021 VS 2025VS 2032 (BAETT)
EHHRARNETHOHEHERIZKE (2021-2032) & (&)
SEHHRARETHOBENEEE (2021-2032) & (£T/8)
SHRFEMXBARBETHOMBHEEUWAN (2021 VS 2025VS 2032) & (BAET)
SERFEMXBARBETHOMBHEHEWANTIHMNE (2021 VS 2025)
EEHHRARNETHOHEHERIEKE (2021-2032) & (&)
ETHRARESTHOHMBWANRIEKE (2021-2032) & (HBHETT)
EUNHIm AR ETHOMEEERIEKE (2021-2032) & (B)

M AR ETH OB AR KE (2021-2032) & (BAHET)
FEHFHHRARETHOMEHERIEKE (2021-2032) & (A)
PEHFHHRADXETHOMBRARIERKE (2021-2032) & (BAET)
BHEFHHRARBETHOMBHERIEKE (2021-2032) & (&)
HAEHHBRARXNETH OB WARIZKE (2021-2032) & (HA%ET)
FRIERHRAXNETHOHBHERIZKE (2021-2032) & (&)
FRIHHRAXNETHOMHBRARIZKE (2021-2032) & (BAETT)
ENEHRHRARNETHOMEHERIEKE (2021-2032) & (&)
ENEHIHRARNETHOMBWANRIEEKE (2021-2032) & (BA%ET)
2025 2T E g ARBETHOMBHEETIHNE

2025 2T E AR BETEHOMBUINTIHRE

2025 HREHHEE gIRARBETHOMBEHETIHDE



E 42:
E 43:
B 44:
& 45:
& 46:
B 47:
& 48:
& 49:
& 50:
B 51:

2025FFENHER ARARNEZH OHMERA TS E

2025F KA A REFHRAREZH OMETH I

2025F 2 HRMAXNEZTHOMES . £ EAME =R AR T IHHER
ERFFAFREERARAE=HOMENSES (2021-2032) & (XT/8)
ERTFRNARAXEZTHOMENEES (2021-2032) & (X7T/8)
BANEZH OHE 5%

BARNETHOMEFEERILSWOTH

KEFRH B

B TR B ki i

ER=ZANE


http://www.tcpdf.org

